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5202 51 AVE CASTOR AB
APARTMENT BUILDING

CASTOR, AB TOC OXO
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PROPERTY SUMMARY

5202 51 AVENUE

Property Summary Property Overview

Price: $350,000 This Building is Fully Rented. Tenants pay their own electric. The total
Units: 7 current rent per year is $50,700

Occupancy: Tenant Occupied Location Overview

Building SF: 5,281 The Town of Castor was incorporated on July 13th, 1910 with the
Parking: Large parking Pad completion of the Canadian Pacific Railway line. The community was
Year Built: 1959 developed to meet the needs of the growing number of homesteaders
Taxes 4537.85/2022 coming from a wide range of countries and ethnic backgrounds to farm

in the area. Coal mining near the town site was active even before the
community was developed. Castor continues to serve the agriculture
community which is still the mainstay of the area. The oil and natural gas
industry has grown over the years and is a major employer.

Located near the intersection of Highways 12 and 36, Castor’s natural
beauty, which includes sandstone cliffs, rolling terrain and natural prairie
grasslands, makes it a scenic and diverse area. In the 1920’s Castor
residents started a tree planting program. The tree lined streets in
addition to natural water ponds which dissect the community make it a
very picturesque site. Population 939(2016)

Realty Executives Alberta Elite
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PROPERTY DESCRIPTION
5202 51 AVENUE

7 Suite Apartment Building Castor, Alberta

This Apartment Building was built in1959. It has had many Improvements over the years. This 7 Suite Apartment 3-one
bedroom and 4-two bedroom apartments. Average Rental Prices are $550-$650/month. 7 refrigerators, 7 stoves,
Common Area Heating is Natural Gas and Baseboard. Tenants pay their own electricity. The building is constructed
with Concrete and has a Wood Frame. This Building has been well maintained. There is a Live In Property Manager.
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PROPERTY PHOTOS
5202 51 AVENUE
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LOCATION MAPS

5202 51 AVENUE
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BUSINESS MAP
5202 51 AVENUE
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AERIAL MAP
5202 51 AVENUE
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DISCLAIMER v
5202 51 AVENUE

All materials and information received or derived from VPI Auctions Inc. its directors, officers, agents, advisors, affiliates
and/or any third party sources are provided without representation or warranty as to completeness, veracity, or
accuracy, condition of the property, compliance or lack of compliance with applicable governmental requirements,
developability or suitability, financial performance of the property, projected financial performance of the property for
any party’s intended use or any and all other matters.

Neither VPI Auctions Inc. its directors, officers, agents, advisors, or affiliates makes any representation or warranty,
express or implied, as to accuracy or completeness of the any materials or information provided, derived, or received.
Materials and information from any source, whether written or verbal, that may be furnished for review are not a
substitute for a party’s active conduct of its own due diligence to determine these and other matters of significance to
such party. VPI Auctions Inc. will not investigate or verify any such matters or conduct due diligence for a party unless
otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct
their own inspections and investigations including through appropriate third-party independent professionals selected
by such party. All financial data should be verified by the party including by obtaining and reading applicable documents
and reports and consulting appropriate independent professionals. VPI Auctions Inc. makes no warranties and/or
representations regarding the veracity, completeness, or relevance of any financial data or assumptions. VPI Auctions
Inc. does not serve as a financial advisor to any party regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may
differ from actual data or performance. Any estimates of market rents and/or projected rents that may be provided to a
party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any
applicable contractual and governmental limitations as well as market conditions, vacancy factors and other issues in
order to determine rents from or for the property. Legal questions should be discussed by the party with an attorney.
Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions should
be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether
the property complies with applicable governmental requirements should be discussed by the party with appropriate
engineers, architects, contractors, other consultants, and governmental agencies. All properties and services are
marketed by VPI Auctions Inc. in compliance with all applicable fair housing and equal opportunity laws.

VPI AUCTIONS INC. PRESENTED BY:
Bay 6, 7459 Ave.

Red Deer, AB T4N 1N2

VPI Auctions Inc.
Bay 6, 7459 49 Ave
Red Deer, AB T4N 1N2

The calculations and data presented are deemed to be accurate, but not guaranteed. They are intended for the purpose of
illustrative projections and analysis. The information provided is not intended to replace or serve as substitute for any
legal, accounting, investment, real estate, tax or other professional advice, consultation or service. The user of this
software should consult with a professional in the respective legal, accounting, tax or other professional area before
making any decisions.





